The Fed's preferred inflation metric, the Core
Personal Consumption Expenditures Index,

rose 0.5%, in line with estimates, Apple stock
increased 7.56%, and Wall Street closed up.
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The U.S. and European stock markets ended the week with solid gains, following the rise in GDP to
2.60%, and Apple's outstanding earnings results have provided a superlative lift to the markets. Apple
(AAPL), which closed yesterday at $144.81, has risen today by $10.94 or 7.56%, to close at $155.74

In economic news, the Fed's preferred inflation metric, the Core Personal Consumption Expenditures
Index, rose 0.5%, meeting consensus estimates and below the 0.6% of the previous month. Lastly, the
U.S. Index of Consumer Sentiment rose to 59.90 increasing 2.21%.

Finally, late Thursday night Tesla CEO Elon Musk became Twitter's new owner following a $44 billion
purchase price. As soon as Musk took over, he fired Twitter's CEO, COO, General Counsel, and Legal
Counsel.

The acquisition makes Twitter a private company; its shares will be delisted and no longer trading.
With so much turmoil before and following the purchase, we wonder What else could go wrong?2
Much more to come.

GDPNow Update for the Fourth Quarter 2022:
e The GDPNow, for the fourth quarter, was updated on October 28 with a GDP growth of 3.1%.
Key Economic Data:

U.S. PCE Price Index YoY: rose t0 6.24%, compared to 6.22% last month.

U.S. Core PCE Price Index YoY: rose to 5.15%, compared to 4.89% last month.

U.S. 12-Month Trimmed Mean PCE Inflation Rate: is unchanged at 4.74%, compared to 4.74%
last month.

U.S. Personal Income MoM: fell to 0.36%, compared to 0.38% last month.

U.S. Personal Spending MoM: rose to 0.65%, compared to 0.56% last month.

U.S. Pending Home Sales YoY: fell to -30.99%, compared to -24.10% last month.

U.S. Index of Consumer Sentiment: rose to 59.90, up from 58.60 last month, increasing 2.22%.
Canada Real GDP MoM: rose to 0.14%, compared to 0.12% last month.

Germany Real GDP YoY: fell to 1.80%, compared to 3.90% last quarter.

Germany Consumer Price Index YoY: rose to 10.40%, compared to 10.00% last month.
Eurozone Consumer Confidence Indicator: fell to -28.80, down from -25.00 last month.
Eurozone Economic Sentiment Indicator: fell to 93.70, down from 97.30 last month, decreasing -
3.70%.

¢ Japan Unemployment Rate: rose to 2.60%, compared to 2.50% last month.



Puerto Rico COVID-19 Update October 28:

Daily Cases: 165

Positivity Rate: 13.74%

Hospitalizations: 168

Deaths: 4

Source Puerto Rico Department of Health.

Eurozone Summary for October 28:

e Stoxx 600 closed at 410.64, up 0.45 points or 0.11%.
e FTSE 100 closed at 7,047.67, down 26.02 points or 0.37%.
e DaxIndex closed at 13,243.33, up 32.10 points or 0.24%.

Wall Street Summary for October 28:

Dow Jones Industrial Average closed at 32,861.80, up 828.52 points or 2.53%.

S&P 500 closed at 3,901.06, up 93.76 points or 2.46%.

Nasdag Composite closed at 11,102.45, up 309.78 points or 2.87%.

Birling Capital Puerto Rico Stock index closed at 2,718.49, up 20.58 points or 0.76%.
The U.S. Treasury 10-year note closed at 4.02%.

The U.S. Treasury 2-year note closed at 4.41%.
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U Consumer Confidence Indicator, Eurozone Economic

GLOBAL Germany Real GDP, Germany CPI, Eurozone
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BIRLING Sentiment Indicator & Japan Unemployment Rate.
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Global Market Square © es una publicacién preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe estd destinado Unicamente a fines de
informacién general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversion,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacion de los destinatarios. Birling Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucién futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos
los derechos reservados.
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